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Capital & Surplus, $5,000,000
Resources, - $80,000,000

CharUrMcmhcrN. Y.Clearing House
Member Federal Resent Bank

United Stales Depository

149 Broadway
(Singer Building)
Cor. Liberty St.

Brnnchm

Greenwich and Warren Sti.
Bowery and Grand St.
Ninth Avenue and 14th St.
Broadway and 1 fifth St.
Fifth Avenue and 20th St.
2 Wet 33d Street
B7th Street and Third Ave.
Broadway and 61st St.
80th Street at Second Ave.
Bioadway and 104th St.
Lenox Avenue and 116th St.
125lh St. and Lexington Ave.

Wt IntHe Your Account

Public Utility Bonis
Our Public Utility Booklet
it now available for the used
investor. Thii booklet

i lummiry of recent in-

formation regarding 99 Public
Utility Bondi itiued which
we recommend for investment.

Send for Booklet No. 51

Harris, Forbes & Go
ftno Stmt! Cemar William

NEW YORK

We Vre Specialists In

Marlin Arms
STOCK

This Company
manufactures Ma-

chine Guns under
Colt patents.

Listed and Traded In on
New York Curb

Special Letter on Request

Gwynne Bros
25 Broad St., N. Y. Phone 3232 Broid

Mexican Petroleum II

Special Letter on Request II

Toole, Henry & Co.
J A em 1 ork Stork Exchanqf.

EQUITABLE BUILDING, NEW YORK

Analysis

Denver & Rio Grande Ref. 5's
We hare prepared circular out-
lining position of throe bonds,
which ro now helling about on.

W. C. Langley & Co.
118 Broadway lmt slmnilf. New Tnrk

Suggestions for Investors
may be bl on request

A. B. Leach & Co.
Investment Securities.

(2 Ccdnr St., New York
Chicago
Doslou

Philadelphia
hatttuiore

Humid
Lomlaa

KIDDER, PEABODY S GO.

115 Devonshire St. 17 Wall St.
Ilostnn Neiv Vork

C'ftrrespondrnts of

BARING BROS. & CO., LTD., London

:WE BUY:

Notes 6
Winthrop V. Taylor & Co.

COMMF.IttlAL I'.VI'KII
I'lne Slreot, N, Y. Tel. John 40,13.

iilAtulill.lied 1H71

' I'lorldn'a front Loan 9l,nOO,000.
TAMPA, 11a . rVb. nf the rior.

Ida t'ltruf KiittaorM nttluiRte the dsinaea to
fruit en the tree raturd by the nient cold
wouM it mh V.ti'rj.M').

IVuua Ivnnlu 4'rndn Oil Inrket.
Oil. CITY. l' . Feb. l,.l..iXui. Iliuja, lZ,mJ I'I'll.. atrrnir,

bUpuiCDll, 4l,7i iTtrige, sz.;n. '

FINANCIAL NEWS

ft AND COMMENT

Stocks Move Off Late, but No
Indications of Panicky Feel

ing Can Bo Seen.

WQ FINANCING HELD UP

Uncertainty of International
Situation Reflected in All

Lines of Business.

A moderate Increase In the outside de-

mand for stocks and further covering
operations by the professional element
were responsible for a fair decree of
strength In yestcrday'a early market, the
movement, however, falling to hold In the
afternoon, when the general JIat moved
off under O10 Influence of realizing and a
resumption of rather active Wall Street
pressure against prices. Although tho.
trading element advanced the argument
tlmt It saw In the progress of Interna-
tional developments stronger signs of
war between this country and Germany,
and that In consequence stocks should
be sold, the real Incentive for the selling
was the cessation of the public demand
and the apparently overbought condition
of the market.

It wu.i not an Important liquidating
market and there was no suggestion tn
tho character of the dealings that tho
financial district was genuinely dis-
turbed over tho posltldh of securities In
their relation to tho diplomatic situation
as between Washington and Berlin. In-
deed, tho greatest confidence In tho
strength of our financial conditions and
the ability of tho country to (prosper even
In tho event of war wero reflected In the
discussions heard In banking parlors,
while In wholly speculative quarters the
theory was popular that following an
actual declaration of war there would bp
so much activity In our Industries that
new bhylng would carry quotations for
stocks to materially higher levels.

At the moment declines In stock mar-
ket values do not provide an accurate
measure of Wall Street sentiment. That
sentiment is not at all pessimistic, and
there nppoaru no reason to believe that
tho Wall Street mind will move Into a
narrow groove or that panicky Ideas will
supersede common sense.

Caution nnd conservatism are being
exercised. And doubtless they will con-
tinue to be exercised through the trying
period that may bo ahead for this coun-
try. If the public becomes frightened
and sells Its stocks the ethics of the pro-
fessional trader In the Stock Exchange
will encourage lower prices, but where
tho public may sell the big men of the
Street will come In to buy.

Many Important financial plans are be-

ing held In abeyance pending a clearer
view of what may be expected to come
out of the International situation. Those
plans, however, have not been aban-
doned, and at some later time they will
bo brought forth for the good that they
may do tho Individual Investor and the
corporations.

Included in those plans are operations
which will be the result of the policy of
Federal and Industrial preparedness
which Is coming so much to the front
and which will bo carried out Irrespective
of what may happen In International
politics. Preparedness activities will
mean great 'Industrial expansion, and It
Is this phase of the situation which Is
encouraging tho optimistic advices which
many Wall Street houses are sending to
tnelr customers.

The decline In stocks In the last hour
carried the majority of Issues well below
tho closing of the preceding day, while
It served to strengthen the technical po
sition of tho market, which had been
somewhat weakened by the improvement
which began noon after the announce
ment of the break with Oermany. Losses
from 1 to 2 points wero reported among
tho prominent shares, the rails as well
an tho Industrials going to lower levela.
Selling was somewhat accentuated by
tho rumor that a White Star liner with
Americans on board had been sunk.

Money market conditions remained un-
changed, with an abundant supply of
funds available at easy rates but with-
out an important demand for accommo-
dation reported.

SHORT TERM NOTES.

Fecuritr. Rate. Due. Bid. Arte
Am Cotton Oil f. Not. 111? I90K 101

AraTelATel 4KS Feb. Hll l4 tot
Am Thread Co ". Jan. mi K M
Anaconda Cop Do,. I", Mar. 1917 100 101

Uracil MATT Co., ; Not. Hit 7 tiIIUynKapldTCo..I July 1119 MJf toe
Canadian Nor Ry. ,tr. Pent. Hit n 100

Canadian Nor Ky. July 10,'IT SO ten
Canadian Nor Hy, . July 10,'H M !X
Canadian Pao Ity . .J Mar. 7. '14 103W 105
Chi buret Q H K. . ,4 July tall l2 M

Cht.t W Ind K K...S", Hepf. I17 MVj 1M

Cuban Am Sugar...!; April ml 101 10:
VrleKallroad . .. ,iH April 1017 IOO lot
Fed Suit lUllnlng CoJsJ Jan. im tS'i 1CH

fleneral Itubber Oo.5 Dec. 1U1 tmJ 101

CI Trunk Ity or Can.!-- ; Nov. 1917 MJ lOi
Trunk Kyof Can.Si Aug. llll 09 1

HorLIng Val Ky 6 Nov. 1I7 100W 101

Int'l Harvester Vo.,i'i Feb. U.'ll lrtlj 10!
Kansas City Hy. . , Hi". July 1. Ml 101 itn
Kan City Term Ity ilitr, Nov. nil 1W tlx
Kan City Term Ity. 4liJ July 1021 too irv
MlssourlPar Ity. . .01 June 1917 W 101
Won Tram. I' Co..1 April ml? D8U
Morgan Wright. .It Dec. 1911 lot 10:
New Kng Nav Co . May 1917 t7 (1
N Y N if t II It lt..4lj.r. May 1917 t (

Otis nirvatnr Co, ., April 1911 10014 101
l'cnnsyltanla H June 11. 'Jt KOI. 101

I'UlihrrCorof.VJ.t'; Mar. 1911 10W? 10
Hem Anns II M C, . Feb. 1911 n si
Southern Hallway.. 5 Mar. 1917 loo 101
United Fruit Co.. . .St May I0H 100'f 101

Utah Securities Vor.t", Kept. U.'ll Wl
Wahash Kallrnad.,,4. May 19J1 U. ti
Wrath Kit Mfg Co 5 Oct. 1917 loot, 101

Wine Hep Arm Co.sr; Mar. 1911 91 si

rortlgn CoTernment and Municipal.

Arcentlne Oov't.
Argent Gov't disc . .
Argentine Oov't . . .41Argentine Wtrrl..lcity of Iiord'x.Fr,.
Cltyof Lyons, Fr...City of Slam's, Fr. .6
Cilyof Montreal,. ,i
Cltyof Montreal.. .5
Dominion or Can.. ,t".
Dominion of Can. . .5
Dominion at Can. . ,1V,
Italian (luv't 05;
Newfoundland O't ,!;Norway Gov't 8
Norway Gov't irrov of gueheo . . , .3

Hate. Due. Bld.Asked.
e Dec. 1J.M7 100 101

reo. 7.1, 17 tvs 9914
May IJ.'ao ml ICO
May li,'20 (1
Nov. 1, Mi ti; oo
aor, 1, 19 9&1. vi
Nov. I, '19 It'J mi
Dec. 1, '17 tW 1004
May I, 'II 99J1 100)5
nu, ., .( luv Jul
April I, 21 99 03
Dec. I. Ml
Ort. U.M7
July I. Ml
Oct. 1,M7
Feb. I, '2J
April I. MO

tl(
(

IW

Kepuhllenr China. .0 Nor. 1119 HH ViHepubllcftf Franco, 1 iMueor 1911 'IIS 1S1

"uwiit'i iiuvcrnmr, fec. j, ii bj 89
Hussion Gov't i Feb. I4.M0t27J tr)
Hc-tla- Gov't iiH'l Julr 10 .'19 95 ti

Oov't. .11 Mar. 1. Ml gU looH

United KhiRorO U.ir. Sept. 1. Ml I7
tllollars per J.OO0 rubles.
'Dollar! per 1,000 franca.

RAILWAY EQUIPMENT BONDS.

Quoted on a percentile baali:
Name, Maturity. Hate.

r.nlllmure tc Ohio l17-:- i L

Unit, IPidi A I'ltta..,.l!7.:i 44--
Canadian Northern ..,IH7-:- 4H-- J

Canidlin Fndllo 1B17-- 4U.
Chi upeato ic Ohlo,..ltil7-:- 4'4
Chlcaso A: Norllnvnt. 1917:3 4W,

Chlrao It I tc 1'ie... If t
Chicago St f, & N O..I9I7 J4 6
Cleie (! C A St L 1917-2- C

Cuba Hallmail 1917-- 6
Ii. laivure It lludion,.19:: 4

lllic llallrnad 1917-- : i'l-- t
Grand Trunk 1917-2- 4

Illinois Central 1917 2I 4ij Iliglarllle & Nathr... G

Mlclilmn Central 1U17.3D

M'i Kiiiiii & Tvxaa1917.n 6
Missouri I'aelfto 1117-- S
Moblln St Ohio 1117-- 4Vi-- t
N V Central I.lnu,,,.lll7-- 4U--

Norfolk A Wratern... 1917-2- 4V4

New York N 11 It U, .1917-2- 4U- -

I'eini Gen Frelilit l17- -

St I, Southwestern, ...lDn-- 4U t
Seal-o- s rd Air Mne.,1ll7-- t
Southern 1'ii-lA- I91T 24 414
auulhern Hallway U17 :

97
Wi

100 101)4
10;

w ion

Bid. Ask.
4.41) 4.23
4 M 4.:r,
8 00 6.l
4.K i.ZT,
i.K 4.U
4.30 4 Oi

10 4 61
4.40 4.)
4.U 4.4'.
5.60 fl4.33 4 15
4 u 4 : :
l.no 4 M
4 S3 4.M
4.30 4.11)
4.W 4.U
IU 6 Oil
1,50 5.00
4 111 4 60
4.60 4.33
4.21 4.00
4 65 4 .13
4.23 4.00
IOO 4.60
4. CO 4.40
4.40 4.21
4.6S .M

Cloiing. iiiir.
IHQ. I A1K. HI.
16?4
70

7
26
S1V4
97H

44
108

03U
11CH

12
G4

17i
49W
70H

il4i
UGH
61

106U
12B
107
47
96
46
36 i
60
7B

1Z
102V4

99&
13
93!
06

ill
118

fi3
100
75
72

400
12
21
60 U

101
45
23 H
r.2

149
S3

113
r.s
97
15

118
'iiV4
31
79

118V4
25

22
52
6C
43
39
S3

125
21

101
64?i

110
40
90

146
24

142
142
27
20
26
39
31
11

225
110

'i

44
114

70
101

37

i

'

77
101

260

123
87

1

0

7
96

130
130

:s

38

45

105

47

1G
72

7
26
S3
97T4
05
44?;

110
64

117
13
65
25
18
r.o
71
l'8H

115
99
97
62

107
125
108
48
97
47
37U
67
75;,
72?.

102
100

14
94
58

113
121

C4
101
75
73U

410
127

26
66

106
45
24
54

149
S4

115
58
99
17

120
12
36
79

119
27
27
22
53
70
44
39
87

127
21H

102
65

112
41
91

146
25

144
144
28
20
26
40
32
15

250
116

163. 165
105 106

89 89

57' 57
84 86' 10'

112 113 7'
31 32 ,i;

114

54

42
42

44
115
117

100 '100
13: 13

66!
62 64

64
21 22
54 65

54
44 44

17
41
22

73
40

'
280

41

3

64! 64

68
i

60! 61
106;i0S

37

107 112

28

94

40

140

66!29'23'
140 ,141

12S 128

I

102 102
2

6 5 . .

I 3
100 !101

s

160
1

25

6

73
102

54
37
42
42

65

62

53

77
102

20

22

74

124
89

21

61 52

34 36

89
36
24 25

8
98
11
28
65

140
66
30
24

28

42

66

89

10

53

94
31
40
24

87 89
68 68

96 97

54 54
6'

20

45
78

106
161

25
48 I

76

NEW YORK STOCK EXCHANGE
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Wednesday, KnimuArtT 7, 1917.

Annual dividend rates nro quoted tn dollars.

Sain.
300 Advance Itumcly
500 AJax ltllbbcr

2200 Alaska CI M
3700

800 pf
4900 Am licet Sugar

100 Am Ueot Sugar pf..,.
11300 Am L'nti

200 Am Ctui pf
3700 Am Car & K

100 Am Cur & V pf
600 Am llldn & Lenth...

1500 Am Hldo & Lentil pf.
200 Am Ice
400 Am I.lnsccd Co
100 Am Linseed Co pf....

19300 Am Loco
7900 Am Smelt

300 Am Smelt pf
23 Am Smelt sec A

200 Am Snielt (sec U
1200 Am Steel

600 Am Sngnr 1077,
iiuu Am mci K Mel 12.Ts
juuirtiu roDucco pi,,,.

7600 Am Woolen
100 Am Woolen pf

2100 Am Writ Taper pf.
3100 Am X.lnc

S00 Am Zinc pf
16300 Anaconda

lOol.Vsso Oil Co
4S00 A, T& S IV

100U, T & S Fc pf
400(At, 11 & A

4300At, (J & W 1

500 At, O & W 1 pf. ...
200 At Coast Ii
100 Barrett Co

29700 Baldwin Loco 53
Baldwin Loco

& Ohio
Bait & Ohlo

600 Beth Steel .

lOOlBeth Steel B w 1

2400 Beth Steel rts
2300 Brooklyn 11 T

900 Burns Bros
4000 Butte & Sup
3900 Cal Tot

900 Cal Pot pf
24600 Can Pacific
SOSOOlCen Leather

100 Cen Leather pf
1700 Clies & Ohio

400 Chandler Motor
lOOjClil & Alton

2900 Chi & N W
300'dil (Jt West
lOOJChl fit West pf

10500 C. M & St P
200 C. M & St P pf
100 Chi, It I & P

2200Chl, It I & V ctfs....
ltOOiChlle Copper
2500 Chlno Copper

lOOICIuett, P & Co
ISOOlCol Fuel A; I
4800IColiimbla C. & V

lOOlCont Can
300 Con (las ,

18500'Corn Products
lOO.'Com Products pf

6580o!Cruclllo Steel
2001CmclbIo Steel pf

9900'Ctiba Cane
300ICuba Cane pf
200lDel & Hud
600lDenv & ltio Or pf....
100Detrolt-i:dlso- n

40iOctrolt-Kdlso- n

6500Dist Secur
200 Dome Alines

4700 Krlo I

SOOlKrlo 1 pf
SOOlKrlo 2 pf
1001 Federal M & s
12iOn Cliem Co

Chom Co pf llll
Gen Co 164 164

6000if!en Motor....
0011 Motor
Goodrich
Granby Con

Xor
6200'Ot Nor

Oreeno Copper.
Steel

Harvester J...
lOOlHnrtnmn Corp...

Illinois central...
15100Insplrntlon Con..

hit Agr Corp pf.
9R00'Int Nickel
43001 Int Paper

Int Paper
400Interlioro Con....

1200ilnterboni Con pf.
Jewel Tea
Jewel Tea

200iKnn City So
200 Knn City So pf . .
300'Kelly S T

8700 KennciMitt
Kings Co L & rts..

74001 Lark Steel
Laclede Gas

200 L Krle & West
200 L Krie & West pf
700' Lee Tire
100 Liggett & Myers

Lehigh Valley
300 Long Island
400iLous & Nash
lOo'.Macl.ay Cos
lOOiManhattan Beach

Marine
l.VIOO'Marlno pf
2400'Maxwell Motor

Maxwell Motor 1 pf
400IMuxwell Motor 2 pf
100'Muy Department Stores..
100 Mnv Dopartmt Stores pf .

14V00 Mexican Petroleum
Miami Copper
Minn & St Louis new....
Minn. St P & S vS ill

200 Mo, Knn & Tex
3U0'Montuna Power

1200 Mo Pacific ctfs
650 Mo Paclllc IV

Mo Pacific pf w I

100 Nnsh. Chat & St It
70,Xush, Chat & St

SOOlNut Lead
4500 Xnt Knamel & Stamp,,..
2100'Xevada Con
1000 V Air Brake
3900'X Y Central

100.X Y, Chic & St L
3200 X Y, II & 11

100I.V Y, O &
1200'orfolk & Western

100 Norfolk & Western pf...
3001Xorth American Co

2200'Xorthern Paclllc
Ohio Cities Ga.s

200!Ontarlo Silver
S600' Pennsylvania It it
100'PeoplPS "Gns
600'Pero w
100' Peoria & Kastern
400IPlilladelplila Co
100 P, O & St Ii

21300 Pittsburg Coal ctfs
Pressed Steel Car

200 PreHeil Steel Car nf ..
300 Pullman Co
200IQulcksllver

B100 Hay Colisol Copper. .

850Hailway Steel Spring
16300' Jtepubllc Steel

90 91 4 9200
14 15 IOO1;

33 34
60 62 6 2000!
23 26 2 200'
49 60 6 100
92 92 6 2300
27 27 .. 8300
63 65 1900

102 103 10 16G00
14 15 400

208 209 10 1900
15 17 .. 200
39 40 3 100
63 63 .. 1700
42 44 .. 200
92 96 200

133 134 8 7800
82 83 4 200
95 96 7 400
72 73 ., 200

9 10 .. 400
19 21 100

139 141 8 300
19 19 .. 1100

123 123 .. 15500
66 57 6 400
55 66 .. 400

106 106 5 211500
117 118 7 700
107 108 10 10000

21 22 .. 100
37 38 3 700

100 nf
1000

100 pf

200 pf. ..
3600

100
1700 Gt pf

Ore
SOO

1000
400 X

200i

600

700 pf

200

100 1

100

2400

7100

200

1600
900
700

I

200

I

X

X
W

1000

1

C,

1200

..

., 400'

..

..

..

100 Republic Steel pf,,..

Stutx Motor
Southern Paclllc
Southern Ity
Southern Ity pf
studelmkcr
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Tonn Copper & Cliem....
Texas Co
Texas & Paclllc
Tlilid Avenuo
Tobacco Products
Transue & W otfs
Union Bag & Paper now,
Union Paclllc
Union Paclllc pf
United Cigar Stores.. , ., ,

United Drug
United Hallways Inv
United Hallways Inv pf.
United Fruit
U 8 Cast Pipe
II H Industrial Alcohol..
U H Smelling
U S Hubher
II H Steel
II H Steel pf
Utah Copper
Uluh Securities Corp.....
Va-Ca- Chcmlcul

Open-- ,
inr. I

16
70

8
20
83
93

5
44

107
65

117
12
64
25
IN
50
71
99

115
98
96
61

.

.

108
4S
90
45
37
67
76
72

103
99
14
96
58

112

, O'J

Bait , 76

60

3

127
28
6S

105
46
23
53

153
.S3

113
59
97
17

. 120'
I 11

. 35

.' MT

.119

.1 26
, 27
- 22
- 51
. 70
- 44
. 41
. S5
.125
- 20
.102
.' 66
.1113
- 41
. 90
. 146

26

2.i
20
26

250

32

102

!l24

70!

103

212

134

10(1

108

117

100

107

117

liii'a.iuu123ll25
10S

103 102 102

93'
112

1121 Il2t
0f4....!inolioo'ioo
T51i 731k

410

102

126

100

108

413

106

120

,119

27'-- j

125

1102 '102

41"i

116 146

jsa: :t us: us::
,N

?

41 4

66

13
63

63

55

44

4

66
62
68
36
61

89
.17

87

64

2S

39
81
44

25
IS

14

61
25
49
92
2S
61

14

15
40
64
44
97

S3
95
72

1S

67
55

21
39

16
71

27
81

II.'.

45

66

13

25
18
60
74

98
96
62

10S
49
96
47
38
67
77

99
14

7.1 '',

28
68

47
24
64

SS
113

69
99

U
35
81

26
22
54

45
41
85

21

64

90

"6 t ttrt
(i

19

20
26
40

11'
:3o

70
10:

39

!

63
'I'l
r.

78

23

53

36
61

S 8

9S 9S
11

5

9

92

8

8

5

2S

97

S3
96

20

1x5 W- -

est.
16
70

7
26
83
97

44

61

12

60
70
98

98
96
il

,1,. 1 '

3i .

60
75

79

108

100
,

154

127'1.17
i

103,

"
S2tj:

113

117'118
11

3,
79aa,

119!119
26!
22,

43;

102

!112112

'l44il 144

200'rieil 'll2'll2;itl
Klec

Gulf

Marquette

iron

10S
89 S9

6S;
S3

'113 '112

113
117 '117

'101

2!

102

1102
'

'260

lll!lll

130 130
129 '131

118

115 114

121

127

107

213

135

127

22.

S3'i

62:

SRI.

114

405 406

106

148 149

113

22;

125 125

113

146

I4'144

39.
Ill'11178' 1178

:.i0 .230

300, 164 164
110 lot.

89-- s

113

US 115 115
113 115

101, 102
5(IN.

37.
42

13
66
63

44

SO?,

100

'ii
102 ll2

IS IK
42
22 22

26U i260
74;40'

124 123

6S

106 HH','106

11
2S 2S

39
32

51
39

42

13,
65
63
63

61

18

51

61

S9

105
7

130
129

56 67,2S' 31 2S
'21 24 23?,
'141 143 1U
93,
30

40?J
23U.I 23'

12S 121 128

6S
103
98?;

103 105105'105!,.161'161 160, 160'

33

1139

112

C., fIF.I

79
'102

92'
65 60

49

65

11

44

68
56

21
39

64
25
17

21,

11

S3

70

25

39'

1106

44

44' loo'

21

42 41

13

21
64

11
28

49

14

15

83

71

G4

04

17

98

98 Ta
96
61

14 14

58

76

17

70

73

1'5
66 16

45

63

67

17 "i 17

26 26

39

22 20

69 65

40 4U- -

90 90

32

63 55
S3

44
4.1

63

63 64

22

40

87

25

55 55

62

:7

44

44

87

67

2

'

',
i

I

t
26 I

R

3 Oi 7

j

'
1 , !

6S
35

37

64

56

93 93
j 30 30

40 39
23

O "V

9 8

;

S
n

41
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Closing. Dir.
Did. Ask. m. Sale.

UO Til I 8 200
12 13 .. 400
48 48 4 1400
25 25 .. 300

100 102 6 300
52 62 3 17800
23 25 ,. 300
94 95 6 900
17 18 .. 600
49 60 4 100
32 32 3 3000
60 61 .. 600
46 50 .. 100

146 148 8 100
Odd lots.

Va-Ca- Chemical pf...
Wabash
Wabash pf A
Wabash pf 15

Wells Forgo Kxpress,.
Westlngliotiso Klcc...
Western (Maryland ...
Western Union Tel....
Wheel & L K w 1

Whlto Motor
Willys-Overlan- d

Wilson & Co
Wisconsin Central ....
Wool worth, 1') W

Total Rules 905.200 shares. Same day 1916, 655,100,
date, 24,092,900. Samo period 1916, 20,926,500,

GOSSIP OF WALL STREET.

Pnblio More In Evidence.
Commission houses found In their mall

and telegraph service yesterday an In-

crease in buying orders for public
chiefly In tho stocks of companies

which would be directly benefited by the
United States entering tho Kuropenn
war. The steel shares were particularly
well bouRlit, and In tho caso of I'n'.ted
States Steel common the absorption was
reported better In character than had
been noted at any other time In weeks,
while there was a Rood demand nlso for
ltcpubllc und Cruclblo Steels. In many
quartern nn Idea Is developing that even
If this country Is uble to keep out of the
war something In the nature of active
speculation In the war stocks '

will develop on the basis of tho current,
signs of nn active resumption of buying
by tho AllleB In tho American markets. I

Kenewed heavy speculation In munition
stocks, of course, Is not Improbable. In '

tho greater number of theoo Issues prices
are far under tho levels from which the
December decline started, nnd In most of
the dividend members of the group pre-
vailing quotations UO not mensuro actual
worth,

Investment Stock and Other.
So far as Its speculative buying wrui

concerned the public retired from the
market before tho early afternoon, but
In various houses reports were made that
there was still a fair lncstment demand
and that on tho late decline some of the
larger Wall Street operators wero good
bucrs of the speculative Issues. And
buying was reported nlso for Wall Street
account In Issues which are strictly In
tho Investment class, as, for Instance,
Canadian Pacific, which was sold down
more than 5 points, Chicago and North-
western, Great Northern and Union Pa-
cific, liven New Haven, which no longer
Is In the. Investment column, found buy-
ers. Regarding this stock, which certain
traders have dubbed the relic of once
happy days. It Is I to note that
there are houses v , are buying It for
the account of str i: interests who have
faith In the property and who believe

the company's periods
nassed.

Banker Impatient.
Certain Investment banker are be-

coming rather Impatient nt the silence In
Washington regarding tho preparedness
financing of the Government and the
plann for raising money In the event of
v ur. discussion of lndustiial and
foreign financing havo been put Into the
background to give tho Government the
right of way theso bankers feel that they
shold bo Informed ns to what Washing-
ton Intends to do. So far officials of tho

York

made
Its

67,

stocks

12.",

1H2

pf.
pr.

pr.

lis
213

11.'.

pf. no
inn

Am all

hni-- attmlftfil nn.r. .L" ".1." ...... ..?... ..e
facilities the ills- -

that
ernment could care In I,1-- '"vjf

easy way now, It that
while being made lietl'n

here '".,
what kind a loan would best 'Jto

prencni uuiiuiuuii.-.- .

r.oTernnients Analn Appear.

BID

offered

consult

Wall Street been ,',!
mood stneo diplomatic isi!

with Gennany broken off. HarNJpf
- rom

street
t

with dopf Il2f 113i
llnnim.Mlsnc

sinks Inslgnlflcano com- - tntWorwhich
nrtson with what actually happening

the walls New York Stock
i:change. I'or months prior tho sev-
erance of diplomatic relations with Ger- -

iivinv tho most the slock exchange ii

reorter.s could find time run
..ver tho ticker relative quotations of

States Government was
till.. "Government unchanged."
But now patriotism hn
quotation lpf

over prices Spf
mil, sales made "l

j prices cnangcu.

So Standard Oil Melon.
A renort. which lias

nhle. WASHINGTON',
Company Treasury;

would lncreaso Its cap'.tnl stock $100,- -
000,000 through distribution a
stock dividend of 33 cent, re-

ceives no confirmation In circles.
This suggestion was first before
the diplomatic break Germany, and
It Is now said quarters well Informed
regarding Standard that al-

though directors not contlrm
reported financing, they havo had

mind but have postponed
of tho uncertainly In the in-

ternational situation. was
pointed yesterday by

with the company that present
world nffalrs, especially ns they relate

shipping conditions, wero making for
extreme caution In tho
financing.

Men Worried.
The action of tho shares yes-

terday reflected the shipping stole
mlnrl .Itltlt.nlntr

Mont
the

will received the
that mean thn unloading ..f

many ocean coastwise
holding them subject to tho of too)

n rlran rhlel
detained a substantial loss the;
owning leasing the
caso of transatlantic liners the

dead amounts several thou-
sands A rumor the Sto.-- j

Ilclmnge In the late afternoon a
big Americans bad
been hunk further perturbed steamship;

Control of Munitions,
was a growing In some

Investment yesterday Hint the
munition manufacturing companies in
the States taken ncr
and operated under a of government
ownership In of war Her-

man'. Nothing definite confirmatory
about a plan has been by
theso houses, so far could bo learned,
but nevertheless they appear to believe
th.it was realm of

t. 9, Bailors at Its Trny,
by volume of

houses, business In tho
slneo the first of year

heavier tlinn In corri'!onil-In- g

period In tho history of tho country,
IKures of bank exchanges,

those reported Tuesday, Include
tho heavy transactions Incident to tho

Kingdom loan show 1111

Increase its compared with the corre-
sponding In 1916 of more 30
per cent., tho particularly
significant because of tho
clearings In tho 1916 period. According

tho made by 'im's Itcvit w
the January from cities

25,397,672,C9t, expansion of
cent,, tho saute lltuo 11 11 go,

nnd an Increase of 89 per cent. 01 1913,
Improvement was not contlnesl

any one section of the country, practl- -

Open- - High- - Low- - Clo- - !
Ing est. eit. Ing. Change,

TTo 110 I110 1110 I ..
13 13 12
49 49 48 48 1

26 26 25 25
100 100 100 100

62 63 61 62
24 24 24
94 95 94

18 18 18
49 49 49 49
32 32 32 32
61 61 60 60

47 47 47 1

148 148 148 1 18 4

January

cally every city showing marked
with the greatest gains outside

of New reported by Chicago,
Cleveland, St. 'Louis, Francisco,
Louisville, Detroit and Indianapolis.

Selling; by Teuton Indicated.
Balls showed heaviness yesterday on

the recurrence of liquidation coming
from Teutonic Cnnadlau
Pacific, a favorite tho Berlin
llocrse, a gross decline of 6, to

'j. In almost two
years. Shares of Iho "Soo" road, a
Canadian Pacific1 subsidiary, yielded 8
points. Strength of exchange rates on
Berlin, cables advancing 70 In tho
afternoon, ns ngalnst Tuesday's of

confirmed the report that tlerman
Interests wero selling securities hero and
remitting tho proceeds home.

AND ASKED PRICES.

Closing prices which there
were no transactions yesterday;
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DAILY TREASURY STATEMENT.
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London's Trade Shosra Ilicrriiae,
Ifl.NPON, Feb. 7 Hoard of Trade fie

tires for January ahow that Imporis lncrease.1
M5.6.0OO, principally In raw materials.

I6,i,im In intton. Liports Incrcmn-i- l

I0.103.roi. ehlefly In manufactured roods, of
nblili 15,000,001) naa In isiiton ti'itilis.

4'natoma Iterrlpla $1(17, 11311,5.
The total receipts for duties at the Custom

House sratenlay Mere s nrj.Mh 55. of which
$141,744 01) vraa nierclismllsi. ullliilra.sn from
lM.mle.1 si a rehouse ami IJ1S. 570.16 fur ifivntIiuportitlima,

FRANCE AND CANADA.

MAY GET NEW LOANS

Interest Aroused In Invest-

ment sjlonscs Hero Over
Trospocts for Issues.

BAILHOAT) BONDS WEAK

Forelfjns Also Decline ls

nnd Public Utili-

ties Strong.

Discussion In Investment houses yes-

terday centred chiefly on the prospects
of a new loan to France, reports con-

cerning which were revived In the after-
noon. Somo talk was heard nlso of a
loan to Canada within the next" four or
five weeks for probably as much as
5100,000,000. Such an issue. It Is be
lieved, would bo highly successful If for
no other reason than that the existing
Canadian loans generally havo stood up
much better than other foreign flotation
here.

Foreign Issues again were heavy yes-
terday. American Foreign Securities 6s,
which recently had been firmer than
many nf the other Issues from abroad,
sold down , wbllo Anglo-Frenc- h 5s
broko through 92 and elred at 91.
The J100.000.0n0 T'nlteil Kingdom &

per tent, com ei tilde temporary notes of
1 1 S and the ? 130,000,000 due In 1919
were admitted to tho Stock llxchango
list and were traded In for the first time.

United Slates 1 per cent, coupons,
which h.id "been inactive for more than
a month, sold nt 110, nn advance of
half 11 ytolnt over the lat preceding sale,
although the net lo- - on the day's trad-
ing was o, of a point, the opening sale
having been made nt 111.

In the list of high grade railroad
mortgages further losses were recorded,
tho weakness standing nut In contrast
with the general strength of Industrial
and public utility Issues.

Total sales In par value amounted to
$.1, 769, 000, compared with $3,727,000 on
Tuesday nnd $1,319,000 11 week ngo.

Quotations on Government bonds and
sales of other bonds fullow:
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